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HE proper protection of openings in the walls of build- 
ings, such as windows and doors, is one of great im- 
portance to fire underwriters. The relative endurance, under 
fierce heat, of various types of shutters and doors has been 
the subject of much investigation, with the present con- 
sensus of opinion probably in favor of tin-clad wooden doors 
and shutters. The use of two sets of such doors and shutters 
—one outside and one inside of walls—with an air space be- 
tween, is regarded as an efficient means of preventing the 
spread of fire; but such tin-clad shutters and doors are not 
considered to be entirely satisfactory, as they will give way 
after a while under great heat. A plain steel-plate shutter 
(not ribbed) has been found to give good service, when room 
is allowed for expansion; and other shutters have operated 
well under certain circumstances. It is undoubtedly true, 
however, that there is room for much improvement in the 
methods of protecting wall openings, and that a good field 
for the investigator and inventor exists in this direction. 





N the first half of the present year, twenty-one stock fire 
insurance companies (not to mention a number of mu- 
tual companies and Lloyds) which were operating in the 
United States, have ceased business or decided to liquidate, 
most of these retirements having been due to losses occa- 
sioned by the Baltimore conflagration of February last. 
These institutions were capitalized at about $3,000,000, and 
their assets exceeded $11,000,000, while their surplus funds 
aggregated over $2,250,000 at the beginning of the year. 
The withdrawal of so much capital from the underwriting 
field has, partly owing to the prevailing dullness in many 
lines of business, not caused any particular stringency in the 
insurance market; and this condition has been favored, in 
some degree, by the organization of several new companies. 
When trade revives, as it is anticipated that it will in the 
autumn, it is likely that there will be many instances in which 
the demand for insurance will exceed the supply. In view of 
the retirements referred to, and of the almost constant short- 
age of insurance to meet business needs, together with the 
strong probability that fire underwriting will, in the near 
iuture, be fixed upon a more satisfactory foundation than 


THE SPECTATOR 23 


heretofore, the present would appear to be an opportune time 
for the organization of fire insurance companies upon broad 
lines, to conduct business through agencies throug:.out the 
country. From now on, it is altogether likely that rates will 
be regulated more equitably, and that hazards will continue 
to be lessened; so that a company getting a good foothold 
in the next year or two, should be in a fair way to a pros- 
perous future. 





HE objections raised by local fire insurance agents in 
certain Southern cities to their being upon a lower 
commission scale of compensation than are agents in other 
States, is likely to give an impetus to the movement for a 
broader co-operation among the companies, looking to the 
establishment of a uniform commission basis. On the face 
of it, the argument seems plausible and reasonable that an 
agent in one locality is entitled to as much compensation for 
his labor as an agent in some other locality, both being sub- 
ject to practically the same requirements. Competition and 
other circumstances have, however, developed irregularities 
which the companies, as well as the lower paid agents, would 
doubtless be glad to have obliterated. When the opportune 
time arrives, however, the leveling process is more likely to 
result in a reduction of the higher paid agents to a 15 per cent 
basis than in an increase in commissions to those now receiv- 
ing 15 per cent; for company managers have long felt that it 
is incumbent upon them to bring about a reduced expense 
ratio. Many of the high-commissioned agents would wel- 
come a reduced commission rate if it was accompanied by the 
elimination of side-line agents and by the establishment of 
real agents upon a sole agency basis. Sentiment seems to be 
growing in this direction, and when conditions warrant the 
changes, it is probable that they will be effected and the busi- 
ness placed upon a more satisfactory footing. 





HE past few weeks have been unusually prolific of great 
disasters, resulting in a loss of life that is appalling in 

its extent. All the elements seem to have contributed to swell 
the list of fatal occurrences, for there have been disasters at 
sea and on land, and cyclones, cloud-bursts and lightning 
have aided in the destruction of life. Over 1000 persons were 
killed or reported missing by the burning of the steam- 
boat “General Slocum,” followed in a few days by the loss 
of the steamship “Norge,” whereby nearly 600 persons lost 
their lives. An accident on the Erie Railroad and another 
on the Chicago and Eastern Illinois road resulted in nearly 
fifty deaths. Fourth of July casualties added eighty or more 


victims to the death roll, while automobile accidents, runa- 


ways, deaths by drowning, etc., are of daily occurrence. 
Many of the so-called accidents are due solely to recklessness, 
carelessness or incompetency, for which somebody should 
suffer the extreme penalty provided for manslaughter. In 
the case of the “Genera! Slocum,” investigation led to the 
indictment of several persons who are now awaiting trial, 
while in the Erie railroad disaster it is admitted that the 
operator failed to set the danger signal, and in consequence 
an approaching train ran into an excursion train that was 
standing upon the track. The corporations whose servants 
were so neglectful of their duties are face to face with numer- 
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ous suits for damages, with a probability that they will have 
to pay out hundreds of thousands of dollars in settlements. 
The moral to be derived from this wholesale slaughter of 
innocent persons, and from the daily list of casualties that 
occur from varied and numerous causes, is that every one 
should be provided with both life and accident insurance. 
While money cannot compensate fully for loss of life or as- 
suage the grief that follows, it can relieve the surviving de- 
pendents from the pressure that often comes from lack of 
means to meet current expenses. Insurance is an anchor 
to windward that can be depended upon in times of emer- 
gency and the distress that follows so closely in the wake of 
death or serious injury. 





i Post Office Department of the United States gov- 

ernment having entered upon the prosecution of the 
Chicago wildcatters, their hitherto profitable business is 
doomed. Last week the Federal Court held E. A. Shanklin 
and S. W. Jacobs, who have been notorious for years in con- 
nection with bogus insurance, in $3000 bail each for the 
Federal grand jury. They are charged with using the mails 
for fraudulent purposes. A typewriter formerly employed 
by Shanklin, Mrs. Bessie Taylor, was a witness in the case 
and testified to the fraudulent character of the business. She 
gave the following as the companies represented by Shanklin: 
Northern Insurance Company of Chicago, Interstate of 
Chicago, Citizens of Chicago, Great British Insurance, Amer- 
ican Underwriters, Citizens Underwriters, Mount Washing- 
ton Underwriters and Royal Standard Underwriters. Mrs. 
Taylor declared that Shanklin had told her that his compa- 
nies were “wildcats,’ having but small assets, these being 
deposited in the Merchants Bank, run by Dr. S. W. Jacobs. 
When claims for losses came in they were turned over to H. J. 
Toner, a lawyer, who was expected to evade payment entirely 
or compromise for a small sum. Mrs. Taylor sued Shanklin 
for slander, and was paid $300 by him in settlement. Wil- 
liam Cowell, president of the Wisconsin Insurance Agency 
Company, has been arrested by the postal authorities and is 
held to await the action of the Federal grand jury. Inspector 
Ketcham is credited with the statement that over a hundred 
wildcat companies have had their headquarters in Chicago, 
and that they are thoroughly frightened is shown by the 
statement that fifty-five of these now refuse to receive mail 
addressed to them, but have instructed the postmaster to re- 
turn the letters to their senders. These wildcatters have 
been so brazenly defiant of the State laws and the State au- 
thorities that it is hoped that, if convicted in the United States 
courts, they will receive the maximum penalty provided by 
law for their offenses. Many thousands of dollars have been 
collected annually in premiums by these audacious wildcat- 
ters, the only return given by them being policies in com- 
panies that had no official standing and that were financially 
incapable of paying their losses. They were shrewd enough 
not to infringe the law by insuring property in the State of 
Illinois, but did their business through the mails, finding in 
other States their victims among those who were looking for 
cheap insurance. Little sympathy can be meted out to those 
who have suffered at the hands of the wildcatters, for rather 
than pay reasonable rates for guaranteed insurance in the 
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regular companies, they took chances, and all they have for 
their excess of economy are the policies they received, which 
are not worth the ink with which they were printed. The 
post office inspectors might find profitable employment look- 
ing after similar offenders in the East. The crop is not so 
prolific as in Chicago, but it is ready for the harvest. 








SPECTATOR SURVEYS. 





IN AND ABOUT NEW YORK. 


One of the echoes of the Baltimore fire is a lively kick made by some 
of the companies at the meagre returns received from the handling of a 
lot of saved goods sold at auction for account of the underwriters. 
The concern having the salvage in charge is said to have converted 
nearly seventy per cent of the net sales into “charges” of various 
kinds, and then considerately divided the remainder among the inter- 
ested companies. The well-trained ones humbly accepted their little 
checks, and devoutly rendered up thanks, but the inexperienced ones 
bucked, and refused to accept the checks. One of the members has 
written a letter abounding in complimentary allusions to the ability and 
integrity of those concerned in this—(we don’t care to use the term 
employed in the letter, but it was certainly very vivid). 

The “Berkley Arms,” a seaside hotel on Barnegat Bay, was burned 
last week. Loss, $50,000. Cause, mosquitoes. 

Three Adirondack hotels have burned so far this season. The only 
one of prominence was the “Blue Mountain Lake Hotel,” formerly a 
very popular hostelry. Reported loss $60,000. 

The Continental Fire has declared a semi-annual dividend of eigh- 
teen per cent. 

The former firm of Pollock & Cortis, surplus line agents, has now 
reorganized under the style of McCay & Cortis, consisting of J. R. 
McCay, A. E. Cortis and Warren M. Kimball. 

The Ben Franklin of Allegheny and Metropolitan of Chicago, here- 
tofore operating in this field as surplus liners, will shortly increase their 
respective capitals to $200,000, and will apply for admission to transact 
business in this State in the regular way. 

Charles H. Post, United States manager of the Caledonian, is visit- 
ing the Pacific Coast. 

George H. Tyson, Pacific Coast manager of the German-American, 
who has been visiting in New York and in Europe for the past few 
months, returned to San Francisco last week. 

J. J. Kenny, vice-president of the British America and the West- 
ern of Toronto, was in New York last week. 


Among the recent visitors was C. Berkeley Powell, M. P. P., first 


vice-president of the Ottawa Fire Insurance Company. 
INSPECTOR. 





Several of our contemporaries last week announced that John A. 
McCall, president of the New York Life, had sailed for Europe, not- 
withstanding which Mr. McCall was to be found at his desk daily, as 
usual, and attending to business. News paragraphs that lack the essen- 
tial element of truth are frequently misleading and often annoying. 


It is expected that the new salt water fire mains will be ready 
for use in Manhattan borough within a year. Preliminary work is 
now progressing. 

H. M. Coudrey of St. Louis was noted in New York this week. 

Perry Dean, who has for ten years past been local secretary of the 
North British and Mercantile, will soon become connected with the W. 
S. Banta agency. 

The New York Fire Insurance Exchange has started a series of lec- 
tures forsinspectors, by practical underwriters. 

At the last regular meeting of the New York Board of Fire Under- 
writers a committee of three was appointed to represent the board at 
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the next hearing on the proposed new city orinance regarding the com- 
pulsory use of fireproofed wood in all buildings over seventy-five feet 
in height. The committee selected was Henry Evans, Charles G. Smith 
and Frank Lock. 


A New York visitor last week was J. Irving Riddle of Terre Haute, 
Ind. 

In circular No. 643 there were over 120 names of brokerage concerns 
which had failed to renew their licenses. 
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Two grain elevator fires in ten days—one at Boston and another in 
Chicago—rather disturbed the profit account as to that class of risk. 

Storage lines generally are dull—not even coffee and naval stores 
being ‘“‘busy.” The latter class of merchandise has almost ceased to be 
anything of importance as a storage item. 

P. B. Armstrong & Son have commenced binding risks for their new 
Canadian Underwriters, a combination of the Equity, Metropolitan and 
Independent insurance companies of Canada. Large lines are written. 

The interior of the old Morton House, corner of Broadway and 
Fourteenth street, presents a rather dismantled appearance. Accord- 
ing to reports the former proprietors have failed and the furnishings 
and equipment sold at auction. SURVEYOR. 


BOSTON AND VICINITY. 


The Boston and Maine Railroad elevator loss, which resulted from 
lightning, reported in THe Specrator of last week, has not yet reached 
a final settlement. The result of this fire, which was quick and disas- 
trous, will probably be to direct more thought and careful consideration 
to exposure risks, to which class the elevator belonged. Nothing in the 
shape of protective devices with which the elevator was equipped 
seemed to retard, in the slightest degree, the total destruction of the 
structure and its contents. 

The Boston agency of the Atlas Assurance, which recently purchased 
the Manchester Assurance, has been transferred from the office of 
George O. Carpenter & Son to that of E. D. Blake & Co. William B. 
Medlicott, who has been special agent of the Manchester, will continue 
as special of the Atlas. 

George W. Gregerson has been appointed general Massachusetts 
agent of the Columbia Fire of Jersey City, which was formerly in the 
office of John C. Paige & Co. 

The special committee of the Boston Board of Fire Underwriters 
having been unable to agree on a fixed plan with regard to solicitors in 
Boston, the board has decided to hold a series of hearings for the pur- 
pose of bringing out the ideas and sentiments of the members. Opin- 
ion is divided. The small agencies are in favor of doing away with 
solicitors, while the large agencies take the opposite view—holding that 
a solicitor is entitled to greater remuneration than a broker who di- 
vides his business among a number of different companies. These 
were the sentiments brought out at the meeting of the board, Tuesday. 

The following new members were added to the tariff committee: 
Robert A. Boit, Clarence J. Hayes and A. S. Lovett; to the brokers 
committee: E. B. Cowles James Simpson and E. S. Brush. 

Life and Casualty Notes. 

The American Mothers Birth Insurance Company of Boston has re- 
appeared, rejuvenated and under a new name—that of the American 
Birth Insurance Company—which will operate under the revised 
assessment law of Massachusetts. 


The annual life report of the Massachusetts Insurance Department is 
expected to appear in about two weeks. 

It is understood that Deputy Insurance Commissioner Hardison will 
spend his vacation this year on his fine country estate at Wellesley. 





NOTES FRO? PHILADELPHIA. 

Mrs. M. L. B. Young of M. L. B. Young & Co., insurance brokers, 
sailed for Europe on July 12 for a short vacation. ° Mrs. Young is one 
of two Philadelphia ladies who, from choice, have adopted insurance 
brokerage as a business. Mrs. Young has been much more successful 
than many of the men who have chosen the same business. 


The Delaware Insurance Company of this city has followed the lead 
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of other conservative Philadelphia companies and passed its dividend. 
Some of the fire insurance corporations here were hard hit by the 
Baltimore conflagration, and for the present at least this course would 
seem to be the only proper one to pursue. A director of the company is 
reported to have stated that its business for the first six months of 
1904 is considerably ahead of that for the same period of 1903. 


Platt, Yungman & Co. have been appointed inland marine agents for 
the Insurance Company of North America of Philadelphia. 

Propertyowners at Atlantic City are much pleased over the action of 
the city council in appointing a committee of five to go over the insur- 
ance situation, and gather irrefutable statistics to present to under- 
writers, with an appeal for a reduction of rates in that city. 


The fire committee of Camden council has awarded contracts for the 
apparatus to be placed in the two new fire stations demanded by the 
Suburban Underwriters Association. 

The American Fire of Philadelphia has recognized the long and 
faithful services of several of its employees by appointing them to 
secretaryships in four newly created departments as follows: Ed- 
ward Maneuvre, Philadelphia department; C. A. Krause, Middle 
and Southern department; J. M. H. Weaver, Eastern department; L. 
S. Amonson, Western department. Their headquarters will still be at 
the home office of the company. 

The meeting of the Underwriters Association of the Middle De- 
partment for this month was, as has been the custom, held at Atlantic 
City on Monday and Tuesday of this week. 

Underwriters were last week disposed to severely criticise Mayor 
Weaver for his neglect to reply to the committee of the Philadelphia 
Underwriters Association having in charge the question of better pro- 
tection of properties along the Market street subway, and it was said 
that had it not been received by the 12th, an advance in rates would 
have been immediately applied. The matter was first brought to his 
attention on June 16; on July 5 he merely acknowledged receipt of the 
communications. On the 11th he replied as follows. 

I have had the matter of your suggestions as to the precautions in 
the building of the subway for fire protection purposes thoroughly in- 
vestigated by the Bureau of Fire, and they are entirely in favor of the 
same. I have written tothe Rapid Transit Company to-day requesting 
that they make the changes and alterations suggested at once. 

For the present at least no action will likely be taken by the under- 
writers, but there is every reason to think that they will insist on the 
tunneling method of construction when the work is taken up east of 
the City Hall. Rapid Transit engineers report that on account of 
quicksand and spring tunneling will be absolutely impossible east of 
Ninth street. 

On Thursday of last week a most unaccountable verdict was given by 
a jury at New Brunswick, N. J., in the case of George Sklencher 
against the Fire Association to recover under a policy of insurance for 
$500. Sklencher was convicted of having set his place on fire, and is 
now in State prison for the job, and yet the jury awarded him $225. 
His counsel will naturally try for a pardon. It is to be hoped that the 
Fire Association will appeal from the verdict, as the precedent is a 
most dangerous one if established. 


Life and Casualty Notes. 

“The Budget” of the Maryland Casualty Company for July shows 
the premium receipts for the second quarter of 1904 to exceed those 
for the same quarter of 1903 by $100,000. The gain of $63,000 for the 
first quarter was thought to be such a handsome increase that agents 
were invited to duplicate it, but an increase of $100,000 was not 
dreamed of. Following is the percentage of increase in some of the 
departments: Accident and health, almost doubled and equals the 
entire business of those departments for 1903; plate glass, eighty-five 
per cent; burglary, nearly 150 per cent. Ali other departments show 
splendid increases, except the liability, where the company declines to 
meet the cut-throat competition going on in that class of business, and 
from which business it has been weeding out the undesirable classes. 

At the session of the United Mine Workers Convention at Wilkes- 
barre, Pa., on Friday morning last, plans were discussed for carrying 
out the provisions of the life insurance scheme adopted. The secre- 
taries of the local Unions are to collect the premiums monthly and for- 
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ward them to the district secretary without compensation for their 
services. 

Receiver De Haven, of the Union Surety and Guaranty Company of 
this city, sold the League Island property included in the assets of the 
company on Thursday last, realizing $20,100; this makes about $35,000 
cash realized so far out of the $100,000 estimated assets. The remaining 
assets will be disposed of as quickly as possible, but Mr. De Haven 
does not expect to file his report with the Dauphin County Court be- 
fore January next. The liabilities largely exceed the assets. 

The Commercial Accident of Philadelphia has secured the services 
of William Mason of Duquesne, Pa., who was formerly with the Re- 
liance Life. 

Robert P. Clarke, who resigned the position of comptroller of the 
Reliance Life on May 1, has now re-entered the service of the com- 
pany as general agent for this State, with headquarters at Pittsburg. 





THE EFFECTIVE RATE OF INTEREST. 

In previously published tabulations showing the rate of interest 
earned on invested funds, by the life insurance companies of the 
United States, only the gross rate earned has been shown. This has 
been owing to the impossibility of ascertaining, from official sources, 
the proportion of the expenses chargeable to the investment account. 
Some efforts have been made to show the net rate earned, by assum- 
ing an arbitrary percentage of the invested funds as the expenses in- 
curred by the investment department. This*plan, however, does not 
bring out a satisfactory result when applied to all companies, for rea- 
sons which will appear later in this article. 

The returns of the companies as furnished to the several insurance 
departments on the uniform blank do not afford sufficient informa- 
tion to obtain the net rate earned on investments as a whole. All 


I.—Gross AND NET INTEREST EARNINGS TO MEAN LEDGER ASSETS. 











Provident L. and T.| 48,594,249 2,264,238 136,650 | 2,127,588 


Provident Savings... 5,974,039 424,647 165,842 258,805 


aL we 
Mean Ledger Gross Investment|Net Interest Ze & ae 
Assets Interest “pause (CB = eed 
Dec. 81, 1908,| Earnings. | Expenses: | Parnings. |Oa §/ 35 
$ $ $ $ 
Etna Life.......... 62,241,400] 2,784,562 105,173 | 2,679,389 | 4-47 | 4.30 
Canada Life........ 25,438,341 | 1,160,435 91,489 | 1,068,946 | 4.56 | 4.20 
Connecticut G neral 4,558,768 223,142 14,228 208,914 | 4.90 | 4.58 
Connecticut Mutual.| 63,197,160] 2,960,020 551,306| 2,408,714 | 4.68 | 3.81 
Des Moines Life.... 803,866 27,144 2,086 25,058 | 3-38 | 3.12 
Equitable of [a...... 3,246,731 162,208 2,185 160,023 | 5.00 | 4.906 
Equitable of N. Y. | 346,162,629 | 14,714,774 | 1,076,247 | 13,638,527 | 4-25 | 3.94 
Fidelity Mutual..... 5,054,881 278,263 48,211 230,052 | 550 | 4.55 
Germania Lif2......| 30,361,239 | 1,469,204 179,062} 1,290,232 | 4.84 | 4 25 
Hartford Life....... 2,934,719 105,096 5,587 99,509 | 358 | 3.36 
Home Life......... 14,259,153 681,484 109,335 581,149 | 4-78 | 4.07 
John Hancock...... 24,083,096 | 1,167,605 86,312] 1,081,293] 4-85 | 4.49 
Manhattan ..... ... 16,560,458 861,507 160,554 700,653 | 5.20 | 4.23 
Mass. Mutual...... 30,401,938 | 1,407,132 88,111 | 1,319,021 | 4.63 | 4.34 
Mich. Mutual...... 7,786,074 401,091 41,423 359,068 | 5.15 | 4 62 
Metropolitan........ 94,594,726 | 4,308,148 524,703! 3,783,445] 4-55 | 4.00 
Minn. Mutual...... 1,708,421 PE RIOL  osic's050 74,810 | 4.38 | 4.38 
Mutual Benefit...... 81,563,527] 4,056,794] 418,102] 3,638,692] 4.97 | 4.46 
Mutual of N. Y..... 364,410,014 | 16,637,608 | 1,406,368 | 15,231,240] 4.57 | 4.18 
National of Vermont} 25,493,979 | 1,287,839 129,699} 1,158,140] 5.05 | 4.54 
National of U.S. A. 3,865,059 152,877 42,481 110,396 | 3.96 | 2.86 
New England...... 32,696,618 | 1,571,962 159,093 | 1,412,869 | 4.81 4.32, 
New York Life...... 326,605,613 | 14,464,190 | 1,233,185 | 13,231,005 | 4.43 | 4 05 
Northwestern Mut..} 166,958,203] 7,737,348 455,307 | 7,282,041 | 4.63 | 4.36 
Pacific Mutual...... 5,349,535 281,721 45,878 235,843 | 5-27 | 4.41 
Penn Mutui....... 55,395,812 | 2,795,942 359,639 | 2,436,303 | 5.05 | 4.40 
Phoenix Mutual..... 15,735,783 806, 396 42,562 763,834 en 455 
4-06 | 4.3 
7-16 | 4.33 
4-70 | 3.87 
4.94 | 2.43 
3-04 | 3.17 
4.89 | 4.50 
4:79 | 4.5 
4-91 | 4. 
6 54 
4-34 
5.40 
Si 





Prudential.......... 62.780,498 | 2,953,319 523,937| 2,429.382 

Security Mutual.... 1,989,666 52,620 4,212 48,408 

Security T. and L.. 1,863,055 242,900 183,805 59,085 |1 

State Mutual....... 20,866,536 | 1,021,269 81,784 939,485 

Sy Es 1,721,754 82,567 4,410 78,157 4 

DEES 56 vesncices 29,603,039 | 1,454,308 160,564 | 1,293,744 4-37 

Union Central...... 34.711,838 | 2,268,807] 210,724] 2,058,083 5-93 

Union Mutual...... 9,340, 181 495 3904 34,763 370,631 3.97 

United States....... 8,222,037 444,389 46,816 397,573 4.83 

Washington........ 16,134,508 886,841 171,384 715,457 50 | 4.43 
MUMMIES. 5 <5n0ac00 2,052,969,143 | 95,080,591 | 9,094,217 | 85,986,374 | 4.63 | 4.19 























companies are required to report separately the taxes and expenses on 
real estate, while a few show the expenses incident to the maintenance 
of their bond and mortgage departments. It is claimed, also, that most. 
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of the companies in reporting their interest earnings show only the net 
amounts received, although it must be conceded that the form of blank 
in use does not properly allow of such action, it being of the balance- 
sheet variety, calling for all receipts on one side and all disbursements 
on the other without deductions. 

It would, therefore, be futile to attempt to show the net rate earned 
by the income and disbursement account, even using such figures 
relative to real estate and bonds and mortgages as are available, when 
corresponding items on other securities are given, while no estimate of 
investment expenses will fit all companies. By the Gain and Loss 
Exhibit, as at prsent made up for two or three States, it is possible 
to show the effective rate of interest earned, as the companies are 
required by that exhibit to state the actual amount of expenses charge- 
able to the investment branch. In the accompanying table a com- 
parison is made for the year ending December 31, 1903, of the gross 
and net rates earned by the companies which furnished the Gain and 
Loss Exhibit to the State of Minnesota. The column of gross interest 
earnings does not include any profit and loss items, but represents 
simply the interest and rental earnings for the year on all classes of 
investments. Under investment expenses there are shown the amounts 
reported by the several companies as being directly chargeable to the 
care of the investments, and these sums, deducted from the gross 
earnings, give the net earnings for the year. 

It will be at once apparent that there are wide variations between 
the gross and net rates earned, due largely to the varying proportion 
of securities in which the funds of the companies are invested. These 
variations may be best shown in tabular form as follows: 


II.—DIFFERENCES BETWEEN GROSS AND NET RATES EARNED. 





Equitable of Iowa............... MEENA TIUO. ¢.5.4cic2 < sees nereeacie ts 17 
PS vc re) ci 0 OF | Se ae +19) Security Mutual. ...........5.000 .21 
Massachusetts Mutual .......... RPP SILE TONE xe: 6:6,0 giant oislecsibissein o2o.e oe .26 
Des Moines Lite.........-...... .26 | Northwestern Mutual............ 27 
PORK WAR. oo ssci.o 0 a:cs 5 cee .27 | Provident L. and T............. .28 
Equitable of New York.......... -31 | Connecticut General............ .32 
Canada Tile. ..6005...50cccess e002 36 | John Hancock.................. .30 
New York Lite o.o.cicsc0000ceccn 696) Union Matwal, 0200066000000 37 
SSA, MREUAL ooo ics. .cin nese eye's -39 | Mu'ual of New York............ -39 
Mutual Benefit.................. S61 PINGW England .. .5.<..cccsesinscs .49 
Michigan Mutual............... -53| National of Vermont............ 51 
Metropolitan ............ssee0e. Ee PPA VOLONG si ele pored)s stemneeesicsaear 54 
RPPIIIOMED 5 sisi io. d os ko eee seis os SO OBUCE OIALES. . occ. ca coe sneiene:s 57 
Penn Mutual, ......0....:00:0si0:s0000:00:6 O51 Union Central. «oi... 6. sa cee 61 
PPMICIUARN s,s arciainns:c nic 5.0 vrecbieleserecaic:e SBF [PEOMG CNC ss... c505'0 ceanb cenls sneer +70 
Connecticut Mutual............. $07 PEACHIC MULDOl S655 a0.0:5 36 06,60% .86 
EBT OAS 5. 3's s:cie'se vs 0 snl ese .97 | Fidelity Mutual........ siesta Sewer -95 
Nanonavet U.S; Asssc..2.0c.. Op WASRINZION. .....c.0600:060 ceases 1.06 
Security 1). and! Tei... se ccsiece ves 9.87 | Provident Savings.............. 2.78 
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In estimating the expense charge on investments the generally ac- 
cepted figure is one-half of one per cent. The average for all the 
companies shown herewith is slightly below that figure, but nineteen 
companies, including some that are admittedly among the best man- 
aged in the country, would be favored by the charge named, while the 
figures for all the companies show the inapplicability of such an even 
charge. The proportion of interest earnings used in expenses of in- 
vestments also varies greatly, again proving the futility of an arbitrary 
per centage being deducted as an investment charge. The following 
table shows the proportion of interest earnings consumed by expenses: 


III.—PROPORTION OF INVESTMENT EXPENSES TO INTEREST EARNINGS. 





Equitable of Iowa............... F595 (ee es ies codes ccwecnnes 378 
PROSMIK MMVI, 055.0 ois os sods sine 5.271 wrartiord Life... .vcccccsssineeses 5.32 
RSPR NENG svi orcs icisieis erase aiaiaveinjnnatevs 5.34 Northwestern Mutual ...... sietae (5eOe 
Provident L. and T..........-.. 6 04} Massachusetts Mutual .......... 6.26 
Connecticut General............ 6.48 PUONN TancOck. ... v9 .0:0 ci<c0 ceaes 739 
Equitable of New Y -rk.......... 7-3t | Mutual of New York............ 7.85 
Des Moines Life...............- 7:68 testate Mittal... cc sceccecce eave 8.01 
OFT US 0 (an eae caar FiOS NEW WORK LAO... 2.56 ces. tess «| BGR 
Security Mutual................ S00) Uaion Cental. . occ cccs ccc. dks 9 29 
Union Mutual................6. S.S7 PINGW LOIANG ccccseisccssccisece IOE2 
National of Vermont............ to.07 | Michigan Mutual ............... 10.33 
Mutual Benefit................. BOVAT I) UCAVEICES 5:06 05 .c'o's:s o:d's'e:s sales 0.2 II 05 
AIRUEE SUANES . 6.5.50 )0 56 5 ccicesiecc ae TOGA GCEMOIMNG.: <5. coctecs sss s¢ccisicvcee ERLO 
Metropolitan, .<.ccc0c.csicscccce TBEB NOME Lill... cccccs cs. cccciencces 14.72 
Penn Mutttal .5..:06:5 5. i..0000000% 12.86] Fidelity Mutual... ....000..06¢ 17.32 
Pacific Mutual.................. 16.29 | Connecticut Mutual..... ....... 18.61 
RI 8 5.0 05 6:8-6 4:5: 5-0-a cial wae EFF WOWY ABUINOION «6 o.6 csc ve steanetes 19.32 
PU OMUA RIAD 555 oes 0's Sic < c:sisicin esos 07 18.64 | Provident Savings.............. 3-06 
National of U.S. A............. 27.78 WVOISES oo Se csc oueseeeks 9.57 
Security T. and L.............. 75 67 


The percentage of interest earnings used in expenses varies in ac- 
cordance with the distribution of the funds in securities which cost 
more than the average to maintain. Thus, a company having a large 
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share of its funds invested in real estate shows greater investment 
expenses, and a wider difference between the gross and net rates of 
interest earned. In order, therefore, to form a correct judgment of 
the interest-earning power of a company it is necessary to keep in 
mind the classes of securities in which it invests. The following table 
will be of aid in this connection, as it shows, for nearly all the com- 
panies embraced in the first table, the percentage of assets invested 
in real estate, bond and mortgage loans, stocks and bonds, collateral 
loans, premium notes and loans to policyholders, and cash on hand. 
1V.—PERCENTAGE OF ASSETS INVESTED IN VARYING SECURITIES. 
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0 E @ E a = a g £s | Ss 

$s a & es | £2 | g#e | of 

ee | 2 | 33 | 23 | $83) 3: 

at es & i oe Z's | Oo 
} | 
Etna Life............- 0.91 43-92 37-44 1.74 4.86 | 8.95 
Connecticut General... 1.43 54-70 29.02 tans | Oh | a4a 
Connecticut Mutual....} 17.33 38.25 40.56 neko 0.89 | 0.94 
Equitable of New York.} 9.80 19.58 50.87 5.36 4.96 | 6.75 
Fidelity Mutual........ 23.26 4.56 44.23 2.10 13.18 5 18 
Germania Life........ 9:59 | 45.87 Ceo al ere 5.64 | 2.66 
Hartford Life.......... 7.60 II.92 17.60 | 0.33 3.30 | 16.75 
Brome Efe. ..0.0..00«< Ir 64 29.37 45-98 0.17 g.02 I 68 
John Hancock......... 9.67 36.86 | 39.93 2.03 4:3% | 3-20 
Manhattan .....cses00- 31.23 32.81 20.71 3-57 7.97 1.53 
Massachusetts Mutual. . 1.19 42.12 99.02 | ---- 11.85 2.09 
Metropolitan .......... 14 04 30 II 45GO | ccus 1.98 5.02 
Michigan Mutual...... 4.63 79.51 0.34 0.09 9:79 | 2.46 
Minnesota Mutual...... aeae 5.15 Sige } <<<: 36 40 | 153 
Mutual Benefit ........ 3.61 50.80 24.35 | 2.57 14.57 | 1.19 
Mutual of New York... 8.54 22.21 53-43 3-54 4-71 5-54 
National of Vermont... 5.06 40.29 34-32 0.08 13.49 2.90 
New England ......... 6.73 26.88 51.71 | 3-69 6.29 1.23 
New York Life ........ 3-61 6.96 70.32 | 1.50 8.97 6.27 
Northwestern......... 2.03 48.10 cy tall eae 7.89 I 38 
Pacific Mutual......... 6.73 19 04. 54.10 | 4.03 4.28 2.66 
Penn Mutual ........ 3 5.06 37.39 33-92 | 8.10 10.30 1.63 
Phoenix Mutual........ 4.25 58.60 | 25:54 | sea 6.44 2 68 
Provident L. and T....| 6.47 27.73 | 44-32 10.15 8.65 0.31 
Provident Savings...... 31.37 8.32 11.35 0.12 32.93 6.19 
PUUGOMNAD 5 ices oeces 16.66 18.15 | 4061 7.96 2.23 | I051 
Security Mutual ....... S379 17.25 | 28.58 | 2.17 35-09 | 8.53 
SIO NE cas cioicociciees 0.15 61.36 enue 11 ee 20.63 | 8.49 
State Mutual .......... 7.27 1456 | 61.26 3.05 8.36 | 1.96 
PEAVOMNE a6 ccc scenes 2.45 | 25.09 | 55.27 3.08 753 | 3-44 
Union Central...... .. 1.28 | 80.39 0.03 BP 12.56 | 102 
Union Mutual .........| 12.57 | Il.29 62.60 6.35 2.64 | 1.78 
United States ..........]| 9.54 | 4401 28.93 4-45 8.59 | 137 
Washington........... 38.43 | 45.80 | 2.18 0.16 8.68 | 2.51 
| 





From a study of Table I. it will be seen that the change of reserve 
basis, made a few years ago, did not come too soon. Nine companies 
last year showed net interest earnings of less than four per cent, and 
but nine exceeded four and one-half per cent. Security being the prime 
consideration in the investments of life insurance companies, it is evi- 
dent that as the funds in their hands continue to increase with the 
passing years, every effort must be made to develop the investment 
branch along the soundest lines, with a due consideration to economy. 
Investments in securities producing small net returns must be kept 
down to relatively small proportions, as otherwise the surplus interest 
earnings from other securities will be consumed in bolstering up the 
weak ones. The tables herewith are submitted for that careful con- 
sideration at the hands of company managers which we believe they 
deserve. 








THE INSURANCE YEAR BOOK FOR 1904-1905. 


The Spectator Company has just issued the thirty-second annual 
edition of The Insurance Year Book, giving all the usual data regard- 
ing the insurance business, with many valuable additions. It is pub- 
lished in two volumes, one being devoted to Life and Miscellaneous 
insurance, the other to Fire and Marine insurance, both of which are 
recognized as standard authorities in the several fields and indis- 
pensable to every insurance man as a book of reference. 

An abridged summary of the contents is herewith appended: 


Tue Lire AnD MISCELLANEOUS VOLUME 

Nearly 900 pages are devoted to the data relating to life and miscel- 
laneous insurance, all of which is compiled from authoritative sources. 
The first chapter is devoted to the Statutory Requirements of the 
several States and Territories, giving a synopsis of the laws relating 
to the admission of the life, casualty and miscellaneous companies, as 
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well as assessment organizations and fraternal orders. The trans- 
actions of foreign companies are exhaustively covered, giving details 
of the business of the life and casualty companies throughout the 
civilized world. A special department is devoted to the Canadian 
companies, whose statistics for two years are given. The immense 
business transacted by the life insurance companies in the United 
States is dealt with most completely, with elaborate tables permitting 
comparisons of transactions from year to year, among which are pay- 
ments to policyholders and accumulations for their benefit; the growth 
of industrial insurance ; dividends paid to stockholders and tables of 
percentages showing the rate of interest earned, expense rate and 
terminations by surrender and lapse, all of which are instructive 
and valuable to everyone engaged in the business of life insur- 
ance. The special department under the head of Life Insur- 
ance History covers the statistics of over ninety level premium or- 
ganizations, year by year from the date when they first began business. 
About 100 pages of The Year Book are occupied by this department, 
the figures covering a period of sixty years. The Life Insurance Com- 
pendium consists of a series of 59 tables, occupying over 100 pages, 
which analyses in the minutest manner the statements of all life com- 
panies operating in the United States for the two years ending with 
December 31, 1903. No State Department report covers all the com- 
panies, and The Insurance Year Book is the only publication that sup- 
plies full details of the official annual reports of every company, from 
the largest to the smallest. The department of Life Insurance by States 
covers the transactions of the individual companies in each State for 
the last year, and is a feature of great interest, showing, as it does, 
the distribution of life insurance throughout the country. Other im- 
portant and valuable features of this volume of The Year Book are 
given under the headings of the Gain and Loss Exhibit for 1903, 
Retired Companies, Directors, Life Underwriters Organizations, List 
of Actuaries, while the Record of the Year shows in handy form the 
numerous changes made in companies’ officials, etc. A department 
covering many pages is devoted to important particulars relating to 
stipulated premium life companies, assessment associations, fraternal 
orders, including also assessment, accident and sick benefit societies. 

The section devoted to casualty insurance is very complete, covering, 
by means of statistics, the transactions of individual companies for a 
period of ten years, showing the business of each company in each 
State during 1903, and dividends paid to stockholders for twenty-five 
years. There is included in this volume also a list of the directors of the 
various companies and an extensive list of field men with their sev- 
eral locations. There is a department on Liability Insurance, giving 
the standard policies and rates adopted by the Liability Conference, 
as well as the policies of non-compact companies and other lines, such 
as burglary and steam boiler, etc., allied with casualty insurance. 

The work upon The Year Book has been very carefully performed, 
the data for the Americancompanies being obtained mostly from official 
reports and tabulated by The Spectator Company, in a concise and 
practical form for ready reference. 


THe Fire AND MARINE VOLUME. 


Embraced within the covers of this volume are about 1000 pages of 
information which no live underwriter can afford to be without. It is 
a safe assertion that there is scarcely a manager or a general, special or 
local agent in the land who does not frequently wish to know about 
some matter concerning which The Insurance Year Book would give 
the desired information. As one cannot know in advance just when the 
questions will arise in connection with which this compendium of fire 
insurance statistics, etc., may be needed, it is desirable to procure a 
copy at the time of publication, and thus be certain of having it at 
hand at any moment when it may be wanted. 

Among the departments contained in the 1904-5 volume are the fol- 
lowing: Fire Departments and Water Supply, giving voluminous de- 
tails concerning the fire protective arrangements of about 4400 different 
cities and towns in the United States and Canada. This department 
alone occupies nearly 500 pages, and is worth several times the price 
of the entire volume. Other departments are: A tabulation of the 
principal items of the statements of the American and foreign stock 
fire and marine insurance companies regularly operating in the United 
States, for the years 1899-1903, inclusive; similar tables, giving two 








years’ figures of mutual companies possessing $15,000 or upwards of 
cash assets; Lloyds tables, showing the names, locations and attorneys, 
together with many additional items indicative of the size and financial 
standing of ninety-five Lloyds and inter-insurance associations; a di- 
vision devoted to unlicensed American and foreign companies transact- 
ing business in the United States; a list of surplus line companies and 
brokers, with the names and addresses of parties furnishing the policies 
of the respective companies; short-rate tables in use in various parts 
of the country; premiums and losses in New York city; statistics of 
fires in American cities; a list of State insurance officials and dates of 
next sessions of State legislatures; underwriters’ agencies; list of 
automatic sprinklers and their manufacturers; companies writing tor- 
nado insurance; risks written and in force; premiums and losses since 
organization (or admission of foreign companies) ; National Board 
tables of risks, premiums, losses, expenses, taxation, ratios, etc.; par, 
book and market values of insurance companies’ stocks, with yearly 
dividend rates for twenty-five years; a list of companies which have 
retired in the last half-century, and a list of those in the hands of re- 
ceivers, with the names of the latter; a list of underwriters’ organiza- 
tions in all sections of the country, with their officers’ names, etc.; a 
department showing the general and special agents of each company 
and the territory covered ; data concerning fire insurance companies in 
foreign countries, compiled from special reports and other sources; a 
chapter devoted to Insurance in Canada; and tabulations of the home 
office statements of British and other foreign companies for 1903. The 
book also contains a directory of insurance agents throughout the 
United States and Canada, arranged by States and towns, which oc- 
cupies about 200 pages, four columns to a page. This list is revised 
yearly, and indicates the classes of business handled by each agency. 
There are also lists of independent fire adjusters, and a list of specially 
qualified insurance lawyers. An interesting feature is the chapter en- 
titled, “The Baltimore Conflagration,” which summarizes the facts con- 
nected therewith, and presents the losses of the individual companies 
interested. Another new table is that showing “Large Fires in the 
United States and Canada,” from 1700 to 1904. Other lists and tables 
add to the value and interest of this useful reference work; and a 
“Record of the Year” to June 15, covers official changes, deaths, new 
companies, etc. The whole work is completely indexed ; and it should 
find a place in the library of every underwriter in the country. 

The Insurance Year Book sells at $5 per volume, singly, or at $8 for 
the two volumes, if ordered together. All orders should be addressed 
to The Spectator Company, 95 William street, New York, and will re- 
ceive prompt attention. 








CORRESPONDENCE 


THE SOUTHERN FIELD. 


[From OuR OWN CORRESPONDENT.] 


George J. Dexter, president of the South-Eastern Tariff Association, 
kas gone to Atlantic City, N. J. 

The following ruling has been made by Insurance Commissioner Folk 
of Tennessee, which will be of interest to insurance men: ‘‘Any author- 
ized company, after obtaining business in Tennessee, in accordance with 
the provisions of the law, and paying tax on the full premiums obtained 
thereon, is privileged to reinsure any part of such business in an unau- 
thorized company.” 

The city authorities of Chattanooga, Tenn., have extended the fire 
limits of that city to cover the entire business district, and a good 
portion of the residence section. 

It is generally believed that cotton-gin rates are going to be broken 
in the South. Efforts are being made in that direction, as the rates at 
present on gins and gin houses are practically prohibitory . 

Recently the insurance companies investigated the fire department and 
water supply of Macon, Ga. The report of the investigating committee 
was not altogether unfavorable, but the plug pressure was severely 
criticised, and as a result of the investigation, rates will in all proba- 
bility be raised. 

The Georgia Bankers Association met at Lookout Inn this week in 
aunual convention. The association discussed freely the matter of bond 
insurance and burglary insurance. W. S. Witham, the ruling spirit of 
some forty-five banks in Georgia, made a strong talk along this line, 
and he was appointed by the association to associate with himself two 
others as a committee to look into these matters in connection with 
the executive council of the association, and if possible combine the 
business of the banks composing the association in bonds and burglary 
insurance, and obtain the best service and the cheapest rates. 

Cavanaugh & Moore of Raleigh, N, C., have taken charge of the agency 
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of the Washington Life in North Carolina. They were appointed to suc- 
ceed J. O. Guthrie. 

The election of T. H. Jones of Atlanta to the office of vice-president 
and director of. the Mutual Life and Annuity Association of Rome, Ga., 
has met with universal favor there. Col. Jones has been in the insurance 
business for the past sixteen years, and will no doubt prove to be a 
most valuable man to the association with which'he is connected. 

The Germania Life of New York has decided to re-enter Alabama for 
business. As previously reported, B. W. Torrence of Griffin has been 
made State agent for Alabama. Mr. Torrence has opened his headquart- 
ers at Montgomery, and will prosecute a most vigorous campaign in the 
State for business. 

State Manager Clarence Angier of the Mutual Benefit announces that 
the following special agents have lately been appointed by him: F. 
L. Stine, Eastman; S. P. Shepard, Buchanan; W. E. McKenney, Gaines- 
ville; S. P. Lord, Dublin; Elias Whitfield, Tate; J. F. Rogers, Bronco; 
F, A. Hall, Milledgeville; S. P. DeJarnette, Albany. 

W. W. Collins, Southern representative of the Fidelity Deposit Com- 
pany of Baltimore, and one of the best known business men of Atlanta, 
died a few days ago. 

The Sun Life of Canada is contemplating erecting a handsome build- 
ing either in Columbia, S. C., or Atlanta, Ga. There may possibly be a 
building erected in each city. A representative of the company has been 
South lately, and regards this section as especially favorable to invest- 
ments of this character. 

The Minnesota Mutual Life is intending to enter the Southern field 
in the near future. This company will probably enter Georgia, Alabama, 
Tennessee, Mississippi and Arkansas. It has been confining its busi- 
ness heretofore to the Northern and Western States. 

Atlanta, July 18. SOUTHRON. 





CASUALTY INSURANCE. 


Iroquois Theater Fire Suits. 

Little comfort has been brought to those who were sufferers by the 
Iroquois Theater fire by the ruling of the Superior Court, which holds 
that the city was in no way liable. Litigation involving about $8,000,000 
is pending, and the court holds that even had the theater been proved 
a public nuisance within the legal meaning of the term, the city could 
not be held liable. 








New Surety Company. 

The organization of a new surety company is under way in New York, 
John J. Caullet, formerly of the Empire State Surety Company and 
United States Fidelity and Guaranty Company, being the leading spirit. 
The proposed capital is $500,000 and surplus $50,000. Among those said 
to be interested in the new enterprise are: David McClure, counsel, 
Farmers Loan and Trust Company; C. V. Fornes, president Board of 
Aldermen and vice-president Columbian National Life; Frank Condon, 
formerly secretary and manager of the People’s Line; Frank Palen, presi- 
dent Church Construction Company; Thomas Webb, vice-president Amer- 
ican Laundry Machinery Company; ex-Judge Albert Reynaud, George 
Montgomery, president Bank of the Republic; Thomas Carlin, contractor; 
W. C. Page, president Calvert Bank, Baltimore; Robert Davis of New 
Jersey; ex-Judge J. J. Murphy of Jersey City, and J. E. Garvin of Buffalo. 





Lyman B. Brainerd, President. 

Lyman B. Brainerd has been elected president of the Hartford Steam 
Boiler Inspection and Insurance Company, succeeding the late J. M. 
Allen. Mr. Brainerd came to the company in 1894, as assistant treasurer. 
Five years ago he was made treasurer of the company and he will retain 
this office with the presidency. Mr. Brainerd is identified largely with 
the financial and educational interests of Hartford. The office of super- 
vising general agent was created by the directors, and Charles S. Blake, 
who has been with the company for several years, was elected to the 
position. 





Examinations of the National Surety Company. 

Under the old management of the National Surety Company some of 
its competitors indulged in many misstatements regarding that company; 
in fact one competitor had an untrue list of losses made, and surrepti- 
tiously showed it to prospective patrons when in competition with the 
National. Another company, especially antagonistic, because the Na- 
tional had secured considerable of its bank business, communicated in- 
formation of the same nature to the Missouri Bankers Association, who 
had a contract with the National Surety Company for bonding the 
employees of all the banks which are members of the association. Natur- 
ally its officers (being conservative bankers) forthwith instituted ar- 
rangements for a most thorough and rigid examination of the National 
Surety Company’s affairs. The association selected two experts (Mr. 
Orear, formerly Insurance Commissioner of Missouri, and regarded as one 
of the ablest insurance experts in the country, and J. B. Reynolds, the 
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present Actuary of the Missouri Department). These two men spent 
nearly ten days overhauling the liabilities of the National Surety Com- 
pany. They went into the loss notices of every character received by 
the National, tabulated them and estimated the liability of the com- 
Pany on each and every one of such notices, with the result that they 
not only found the National Surety Company had taken into considera- 
tion each and every loss notice, demand, claim and contingent liability, 
but that it had set aside an amount which, in the judgment of the 
experts, was in excess of the probable liability thereon, and the report 
cof the experts to the Missouri Bankers Association was acted upon favor- 
ably, and the contract with the National renewed. The unfair competi- 
ters are now in an unenviable predicament trying to ‘“‘explain.” The 
experts congratulated the National upon its conservative action in set- 
ting aside $200,000 as a safety fund, and it is believed other companies 
sooner or later will be required to adopt the same precaution. Failing to 
do so, experiences of the Union Surety and Guarantee Company (which 
went into the hands of a receiver) and other troubles now besetting 
several surety companies will be repeated—-if not with more disastrous 
results. 

The report states that many economies have been instituted under the 
new administration of the National Surety Company, which will, no 
doubt, effect a saving estimated between $35,000 and $40,000 per annum. 

The New York Insurance Department early in January, at the request 
of the company, made a very thorough investigation, and the result 
was very satisfactory to the management. Since the Missouri Bankers 
Association completed its investigation the National was again examined, 
this time by Mr. Sheibley, representing the Department of Justice of the 
United States Government. This examination was made by Mr. Sheibley 
during one of his regular examinations, as the Government is a very 
much interested party, being the obligee in bonds of many surety com- 
panies, running into the millions. The report of the Government was 
to the effect that the company is in ‘‘sound financial condition,’’ and its 
affairs are “ably managed” in a ‘‘safe and conservative way.’’ Several 
other surety companies have also been examined by Mr. Sheibley re- 
cently. 

The patrons, stockholders, directors, agents and even the employees 
of the National Surety Company, all feel the favorable effect of the 
change in the management. 

It is not the aim of the company to increase the premium income to 
a large figure with unprofitable business, as is evidenced by the recent 
cancellation of undesirable contracts which the company has been carry- 
ing for many years at a loss. The management will, however, always be 
aggressive, but more conservative than ever before, and the tendency 
will be to increase the rates instead of de. easing them as some of the 
companies seem bent upon doing, which means weakness sooner or later. 

The statement of the company for June 30 shows the results under the 
new management. President Joyce and his fellow officers have demon- 
strated already their thorough command of the situation. 


ASSETS. 

Government and New Vosk Romdes ccs ccceccccc cocvcccssssccswevendsves $1,044,786.87 
eae CRUG. cccvaudvecasnceshaddeseensasecs Cucdandedadaeddeccvececadaenss 000.08 
Wrarimdee TO0ns (HCAE TGR icc cca cccacecéccasdsccnccccacedcudcccscseres 4,806.35 
Advanced on contracts (fully secured)......cccccccccccccccccccccscces 19,735.31 
Wit TOCOUNOREE cccdccsacagdcenccddeoedducuadecdcdccdtacavnneeseaeaccedea 947.61 
Gans tat A GN OUR Ria crccctcrda devcecccadcnccscusaccerwuaccedeads 490,764.69 
Net premiums in course of transmission..............sseeeeeeeeeeeeees 146,465.14 
Aceraed Iierest CW MIVESUMOIIOS «ois 6 cccsccccccicccvecccccccescccccccssce 6,785.25 

OR ca diwcdwsddcecbaveseedecdwebeniecckkananwasewavuansveueuaNves $1,852,301.20 

LIABILITIES. 

Total claims in process of adjustment, less reinsurance.............. $136,322.27 
Funds deposited as collateral security and all other liabilities....... 161,549.79 
Total unearned premium, per State Iaw......ccccccoccccccccccncccscss 528,553.84 
Contingent reserve (safety fund created by company)................ 200,000.00 
GC Aertel GIOGIE vic vcsecevecucdidinanctesdvecdecsestanvesnececsacvadenececcese 500,000.00 
INGE BULDIOS cececevuncacnedvasdedessdsudedecvasadanvadesandunddcncsvardnas 325,875.30 

WOU «cc iceaccc deci naunesdadsactecauaveawedakcdscadeudcasedenasaces $1,852,301.26 
Niagia <3 Mocadcs cdgdakwetas gdeaubhdgaaree dvadneacgdnauecidauccweesce cuske $254,301.59 
Reinsurance reserve poe 84,575.94 
Surplus. ....cccccecccsesccscccccccsecees Sucquuavasadacddnacces 103,908.47 








Minor Casualty Notes. 


—The State Treasurer, Comptroller-General and Secretary of Georgia 
are now required to give bonds in authorized surety companies. 

—The Mutual Boiler Insurance Company of Boston, in its Circular No. 
12, presents the subject of Smoke Prevention, by R. S. Hale, engineer. 

—The Physician’s Defense Company of Fort Wayne is said to be secur- 
ing a large amount of business through soliciting by mail. The company 
sends to a physician a copy of the summens in a case for malpractice 
instituted against him. The case is fictit‘ous, but this presents the sub- 
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ject in a striking way, and the company follows up this “summons” with 
other literature, it is claimed, with good results. 


—Charles D. Rogers, a Chicago millionaire publisher, was killed on 
July 16 in an automobile accident at Farmington, Conn. He carried 
$20,000 accident insurance in the Travelers. 


—Judge Dillon of the Common Pleas Court at Columbus, Ohio, has 
declared, in an unofficial way, the unconstitutionality of the Craft’s law 
making corporate surety compulsory. 


—The Aitna Indemnity has written a $100,000 bond given by the 
O’Rourke Construction Company, which holds the contract for the North 
River section of the Pennsylvania Railroad tunnel. 


—Secretary Kimball C. Atwood of the Preferred Accident has issued a 
stirring circular to the agency force, illustrating in numerous ways the 
advantages of the vacation season for insurance soliciting. 


—The National Surety is writing a policy in New York indemnifying 
an owner against theft of teams. A limit of $1000 is made. The rate on 
the first $500 is 244 per cent, and above that 2 per cent. The policy covers 
horses, vehicle and harness. 


—The Chicago Underwriters Liability Association has elected the fol- 
lowing officers: C. A. White, Maryland Casualty, president; Wade Metzer, 
Fidelity and Casualty, vice-president; Geo. D. Webb, London Guarantee 
and Accident, secretary and treasurer. 


—The National Surety Company declined to write the O’Rourke bond in 
connectien with the Hudson River Tunnel Company, on the ground that 
the contract with the tunnel company was for over seven million dollars 
and the amount of bond asked for but $375,000. 


—R. S. Keelor, M.D., secretary of the Philadelphia Casualty Company, 
read an exhaustive paper on the American Experience with Invalidity as 
Applied to Sickness Insurance, before the International Association of 
Accident Underwriters at Portland. Dr. Keelor’s paper deals with his- 
torical, medical, age, occupation and locality aspects of the subects, and 
contains several tabular exhibits of interest. 


—The Metropolitan Plate Glass and Casualty Company has made the 
following recent appointments in the personal accident department: 
Mann & Wilson, San Francisco, managers for the Pacific Coast; Treze- 
vant & Cochran, Dallas, Tex., general agents for the Southwestern de- 
partment; L. W. Sherrill & Co., Chicago, State agents for Illinois; Hil- 
bert, Baerwald & Dave Company, Milwaukee, State agents for Wisconsin; 
Simon Mayer, State agent for Mississippi; Baird & Eaton, Kansas City, 
Mo.; Daniel Cloud, Baltimore; R. W. Luce & Son, Scranton; Jones, Gail-— 
lard & Co., Columbia, S. C.; W. D. Kenner, Rogersville, Tenn.; John G. 
Smith & Co., Birmingham, Ala., and John G. Cook, Bowling Green, Ky. 








NEWS OF THE WEEK. 





THE MIDDLE STATES. 





Manager Wood’s Annual Outing. 

Ir is probable that the sixth annual outing of the Pittsburg agency of 
the Equitable Life will be attended by a still larger number than any of 
the preceding ones. As usual, an excellent programme has been arranged, 
the main party leaving Pittsburg on July 26 via the “Boston Special’ of 
the Pittsburg and Lake Erie Railroad to Lake Champlain. The itinerary 
includes Schenectady, Fort Ticonderoga, Bluff Point, N. Y., where six 
days will be spent in rowing and canoeing trips among the various places 
of interest. From there the party goes via Baldwin and Albany to New 
York, stopping at the Waldorf, the usual New York headquarters. The 
following day the party will be entertained by the officers of the Society 
at the Lawyers Club and on August 5 will leave New York for home. 
Those who have qualified for the short trip leave Pittsburg Sunday night, 
July 31, at 11 p. m., going by rail entirely, arriving at Lake Champlain 
the following evening and remaining and returning with the main party. 





Middle States Life and Casualty Notes. 

—The current number of The Pelican, issued by the Mutual Benefit, contains 
an index for the first half of 1904. 

—John F. O’Rourke, engineer of the Poughkeepsie bridge, has taken a straight 
life policy for $500,000 in the Mutual Life of New York. George Lucas of the 
Metropolitan agency of Charles H. Raymond secured the risk. 

—The Mutual Benefit reports an increase of over eighteen per cent in the first 
six morths of 1904 over the corresponding period of 1903 in the number of appli- 








cations submitted for new policies. The increase in the amount of new insurance 
applied for was twelve per cent. 


Middle States Fire Insurance Notes. 

—A salvage corps at Syracuse, N. Y., is contemplated. 

—Arthur F. Sanford gets the Western Pennsylvania special agency of the New 
York Underwriters Agency from August 15; headquarters at Pittsburg. 

—Stuart Morgan becomes special agent for the Home of New York in Western 
New York, with headquarters at Syracuse. He was previously in the farm de- 
partment of the same company. 

—At the annual meeting of the New York State Association of Supervising 
and Adjusting Agents the following officers were elected: President, E. J. 
Haynes, Jr.; vice-president, Geo. P. Peck; secretary and treasurer, I. Lloyd 
Greene; executive committee: H. P. Moore, F. W. Bauer, H. S. Visscher, E. H. 
Hornbostel, J. M. Carothers and H. L. Morgan. 





THE NEW ENGLAND FIELD. 





New England Life and Fire Insurance Notes. 

—R. J. Tatman of Worcester, Mass., a member of the agency firm of Tatman 
& Park, died recently. 

—The American Mothers Birth Insurance Company of Boston is to start again 
under the name of the American Birth Insurance Company. 

—Joseph A. De Boer, president of the National Life of Vermont, will be the 
guest of the Cincinnati Life Underwriters Association the latter part of July. 

—Wm. E. Sugden, for nearly a quarter century president of the Hartford 
County Mutual Fire of Hartford, Conn., died last week at the age of 84 years. 

—The American Legion of Honor is making an effort to obtain authority to 
use a part of its emergency fund deposited with the Massachusetts State Treas- 
urer to tide it over during its present difficulties. 





THE WEST. 





Western Life and Casualty Notes. 

—Wm. S. Pond, Equitable Life manager in Chicago, has removed to room 
1715, Tribune building, Chicago. 

—Frank W. Olin, formerly with the New York Life, has been appointed 
manager of the United States Life in Central Indiana. 

—Negotiations are pending between the Union Life of Indianapolis and the 
Federal Life of Chicago for the reinsuring of the former. 

—The Modern Magi is the title of a fraternal just launched in Galesburg, III. 
Rates will be based on the Fraternal Congress Table of Mortality. 

—Noe & Noe, managers of the Central States department of the Security 
Trust and Life, have removed their headquarters from St. Louis to Indianapolis. 

—C. E. Mabie, formerly president of the Iowa Life, and later president of the 
National Life of America, has taken an interest in the National Bond and Trust 
Company of Chicago, and has been elected vice-president and manager. 

—The Western Union Life of Chicago has taken over about one thousand of 
the Old Wayne’s policyholders, under a trusteeship plan which is claimed to be 
merely an agreement to collect premiums and set aside a stipulated amount for 
losses. 

—Work has been commenced on the auditorium which the Northwestern 
National Life agreed to build in Minneapolis at a cost of $150,000 if the Commer- 
cial Club of the city would secure $2,000,000 of insurance at an average premium 
rate of $30 a thousand, to be kept up at least two years. A portion of the 
structure will be occupied by the company, and the auditorium will have a 
seating capacity of 2500 and a stage to accommodate 400 singers. 

—Murphy & Surles, general agents for the Northwestern Mutual Life in Wis- 
consin and Northern Michigan, report for the month of June new business 
written and approved $1,069,500, and new insurance paid for $1,084,000. By com- 
paring these figures with the records of other general agencies, it is found that 
out of seventy-eight general agencies only four wrote as much new business 
during the entire year of 1903 as this agency has written during the months of 
May and June of the present year. During the month of June $454,800 more new 
business was reported in this general agency than did the entire State of Illinois, 
and $185,550 more than the entire State of New York. Again, $101,850 more new 
business was reported during June than the combined New York city and 
Chicago general agencies. The following-named gentlemen contributed more 
than $25,000 each toward the splendid record for June: George Pick, $395,000; 
C. B, Stumes, $112,000; Teeple & Blossom, $78,000; W. G. John, $75,000; H. J. 
Bowell, $55,000; M. D. Austin, $27,500; J. W. McGiveran, $25,000. 

With the Western Fire Underwriters. 

—A reduction of rates at the Union Stock Yards, Chicago, is being discouraged. 

—James Reece of Hillsboro, Ohio, a veteran agent, died recently. 

—L. H. Gosline of Chicago will represent the Equity Fire of Toronto for 
surplus lines. 

—The Des Moines (Ia.) agencies of Wilcox, Howell & Co. and J. M. Lucas 
have amalgamated. 

—The George M. Harvey Company, formerly Cook county manager and sole 
agent for the Manchester, will represent the Atlas of London in the same capaci- 
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ties, the last-named company regretfully retiring from the agency of Moore, Janes, 
Lyman & Herrick. 
—Herman Rice succeeds A. D. Black, resigned, as assistant secretary of the 


Columbia of Dayton, Ohio. 

—F. C. Bendle of Chicago, Cook county special agent for the Manchester, gets 
the special agency of the Atlas. 

—It is probable that the capital of the Metropolitan Fire of Chicago will be 
increased to $200,000 by January next. 

—E. A. Waterfall of Detroit gets the sole agencies of the North German of 
New York and the Security of Baltimore. 

—It is anticipated that the establishment of Montgomery Ward & Co. of 
Chicago will soon be equipped with automatic sprinklers. 

—The Insurance Exchange Coupon Company of Cleveland, Ohio, proposes to 
issue trading stamps redeemable in any kind of insurance. 

—At St. Louis, the Atlas of London, formerly in the Blossom agency, will 
succeed the Manchester in the agency of George D. Capen & Co. 

—J. F. Norse becomes special agent in Northern Illinois for the Northwestern 
National and the Northwestern Underwriters. He was previously with the Ger- 
mania’s Western department. 

—It is understood thaf the Bankers Mutual Casualty Insurance Company of 
Des Moines, Ia., which formerly conducted a burglary insurance business, will 
engage in fire underwriting within a few months. 

—It is expected that W. N. Kremer, president of the German-American of New 
York, who is in Chicago, will, while there, complete arrangements for the future 
conduct of the company’s Western department. 

—Post Office Inspector Ketcham located 109 wildcat insurance concerns in 
Chicago, and the Post Office Department has received instructions to return all 
mail addressed to 55 of them. Fraud orders may soon be obtained against all or 
most of the others. Ketcham can catch ’em, all right. 





THE SOUTH. 





Southern Life and Casualty Notes. 

—Edgar Dunlop of Atlanta has been appointed general agent for the Union 
Mutual Life. 

—Milledge & Baxter, Georgia managers of the Reliance Life of Pittsburg, 
have arranged to entertain their agency force at a banquet on August 1. 

—J. A. Young, supervisor for the State Life of Indiana, has been appointed 
manager for the Southwestern department, with headquarters at Louisville. 

—A bill has been introduced in the Georgia Legislature to incorporate the 
Southern Interstate Life Insurance Company, to be capitalized at $1,000,000, to 
begin business when half a million of insurance has been written. 

Southern Fire Insurance Notes. 

~The Rossia has entered Mississippi. ; 

—J. K. Polk, Jr., becomes electrical inspector for the Nashville (Tenn.) Board. 

—A, H. Robinson gets the sole agency of the Firemans Fund at Louisville, Ky. 

—Wnm. Lohmeyer of the Charleston (W. Va.) firm of Lohmeyer & Goshorn has 
gone to Europe. 

—The W. L. Denton & Co. agency at Knoxville, Tenn., has been purchased by 
Henry G. McMillan. 

—An anti-trust bill will probably be introduced at the next session of the 
Arkansas Legislature. 

—The sixth annual meeting of the Virginia Association of Local Fire Insurance 
Agents is being held to-day. 

—Ambrose Neff, formerly special agent for the Phcenix of London, has taken up 
independent adjusting at Wheeling, W. Va. 

—The Galveston (Tex.) agency of the Insurance Company of North America has 
been transferred from Hughes & Stowe to Charles R. Brown. 

—The Union of Philadelphia has appointed A. G. Hancock of Baltimore its 
Maryland general agent. Birckhead & Son get the Baltimore agency. 

—Many companies will cease writing in the Yazoo-Mississippi Delta district 
when their present licenses expire, because of the increased license fees. The 
Atlanta-Birmingham and the North German of New York have canceled their 
risks there and withdrawn. 








MISCELLANEOUS. 


Security Mutual Life’s Agency Convention. 
THE annual convention of agents of the Security Mutual Life Insurance 
Company will be held in the Hall of Congresses, Louisiana Purchase Expo- 
sition Grounds, St. Louis, July 25 to 30, inclusive. The convention will be 
opened by an address by President Charles W. Turner and the following 
subjects for discussion and instruction have been arranged: ‘The Im- 
portance of Classified Selection,” R. L. Lounsberry, medical director, 
followed by questions and answers; ‘‘Life Insurance as a Profession,” 
Theo. F. Lake, Detroit; Expert Opinions from the Old Guard, led by 
Albert S. Smith, M.D., Philadelphia; ‘“‘What Preparation is Necessary to 
Insure Success in Canvassing?” M. H. Westcott, Binghamton: Sugges- 
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tions, led by George Hoffman, Philadelphia; ‘‘Ools,’’ L. K. Thompson, 
Minneapolis; Definitions, led by J. W. R. Williams, Louisville; ‘‘The 
Agent in the Field,’’ Wilson Williams, Baltimore; Personal Experiences, 
led by I. A. Starn, Rochester; ‘“‘A Thievish Quartet,” H. C. King, St. 
Louis; ‘“‘The New Agent,’ Craig Cofield, Atlanta; Pertinent Pointers, 
led by C. A. Bonds, Mississippi; ‘‘What Should be Our Attitude Toward 
Competitors—Companies and Agents?’”’ J. W. McCracken, Fort Worth, 
followed by a general discussion, led by E. C. Merry, Atlanta; ‘“‘The 
Southland a Fruitful Field for Life Insurance,’’ Prof. R. J. Prentiss, 
Georgia; Additional Opinions, led by S. N. Milligan, Alabama; ‘‘How to 
Avoid Waste of Time and Energy in Soliciting, or the Value of an Agent’s 
Time,” A. S. Rennie, Chicago; Timely Hints, led by P. A. Altland, Mary- 
land; “Brains, Energy and Character, the only Capital Necessary to Be- 
come a Successful Producer,” J. M. Devine, North Dakota. 





International Association of Accident Underwriters. 
[SPECIAL DESPATCH TO THE SPECTATOR.] 


The International Association of Accident Underwriters, embracing 
forty-seven associated corporations, met in its seventeenth annual con- 
vention at the Hotel Lafayette, Portland, Maine, on July 19, for a four- 
days’ session. President Edson 8. Lott of the United States Casualty Com- 
pany occupied the chair. At the morning session routine business was 
transacted. The president’s address was brief, but forcible and compre- 
hensive and elicited applause. He congratulated the association on its 
success and progress, declaring that with a single exception it now en- 
rolls every important foreign and domestic organization writing accident 
and health insurance. 

The following companies were represented: A%tna Life, Hartford, 
Walter C. Faxon; American Casualty Company, Reading, E. P. Van Reed; 
Brotherhood Accident Company, Boston, C. S. Powell, and J. W. Easter- 
brook; Canadian Casualty and Boiler, C. W. Yong; Casualty Company of 
America, New York, Myron C. Long; Commercial Mutual Accident of 
Philadelphia, H. B. Meininger; Commercial Travelers Eastern Accident 
Association, Boston, Edwin A. Towne and A. M. Benson; Commercial 
Travelers, Utica, H. D. Pixley and George S. Dana; Continental Casualty 
Company, Chicago, C. H. Bunker and H. G. B. Alexander; Equitable Acci- 
dent, Boston, W. H. Jones and D. T. Montague; Employers Liability As- 
surance Corporation, A. F. Morrill; Fidelity and Casualty, New York, 
H. E. Woodward; Fraternities Accident Order, Philadelphia, D. 
E. Stevens; General Accident, Philadelphia, Franklin J. Moore and J. 
Paul Haughton; Great Eastern Casualty, New York, Louis H. Fibel; Illi- 
nois Commercial Mens Association, Chicago, G. W. Smith and R. A. 
Cavenaugh; Iowa State Traveling Mens Association, Des Moines, F. E. 
Haley; London Guarantee and Accident, London, England, A. W. Masters; 
Maryland Casualty Company, Baltimore, Duncan H. Scott; Massachusetts 
Mutual Accident Association, Boston, George E. McNeill and G. Leonard 
McNeill; National Masonic Provident Association of Mansfield, Ohio, E. 
G. Robinson; National Protective Society, Detroit, D. E. Thomas and 
F. L. Dewey; New Amsterdam Casualty, George C. Pratt; New York 
Casualty Company, Ten Broeck M. Terhune; North American Accident, 
A. E. Forrest; Northern Accident Company, Menominee, W. G. Curtis; 
Ocean Accident and Guarantee Corporation, London, H. D. Reid and E. 
B. Quackenbush; Ontario Accident Insurance Company, Toronto, Arthur 
L. Eastmure and F. J. Lightbourn; Order of United Commercial Trav- 
elers, Charles C. Daniel and F. A. Sells; Pacific Mutual Life, San Fran- 
cisco, W. B. Mann; Pennsylvania Casualty Company, F. H. Kingsbury 
and Thomas R. Brooks; Philadelphia Casualty Company, R. S. Keelor and 
John M. Boggs; Preferred Accident, New York, W. C. Potter; Travelers 
Insurance Company, Hartford, William Bro Smith; United States Health 
and Accident, Detroit, J. B. Pitcher and F. R. Pitcher; United States 
Casualty, New York, Edson S. Lott and Carl S. Petrasch; Wisconsin 
Casualty, Fond du Lac, C. A. Cole; American Fidelity Company, Mont- 
pelier, R. B. Denny; American Relief Assurance Company of Philadel- 
phia, Walter W. Connell. 

There were also present some sixty guests, including former delegates, 
fourteen insurance journalists, wives and daughters of attending delegates 
and others. At the afternoon session health insurance was freely dis- 
cussed, embracing the advisability of issuing policies covering a limited 
number of specified diseases. The question of whether higher rates should 
be obtained for general health policies was discussed, and the convention 
favored an advance. Other questions before the convention were: Should 
the premium be based on the age of the insured; if so, should attained 
age govern in renewal? Does the occupation affect the hazard the same 
as in accident insurance? The length of time that weekly indemnity for 
health insurance should be paid was also freely discussed. The following 
gentlemen participated in discussions: Dr. Keelor,. William Bro Smith, 
Walter C. Faxon, Franklin J. Moore, F. L. Dewey, George E. McNeill, 
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Louis H. Fibel, W. C. Potter, Arthur L. Eastmure, E. G. Robinson, and 
others. 

An important result of Tuesday’s session was the decision of the con- 
vention to change health insurance benefits from fifty-two to twenty-six 
weeks, limiting to twenty-six weeks. While many companies are at 
present issuing two classes of health policies, one insuring against all 
diseases and the other against a limited number of specified diseases, a 
few companies have for some time issued only policies insuring against 
all diseases. The discussion favored the issuance of health policies insur- 
ing against sickness caused by any disease. 





Death of Dr. Edward W. Lambert. 


THE death of Dr. Edward W. Lambert, senior medical director of the 
Equitable Life Assurance Society, was announced on Sunday last. His 
death resulted from heart failure, and occurred at his home, No. 126 
East Thirty-ninth street, New York, after an illness of a week or more. 

Dr. Lambert was seventy-three years of age, having been born in 
Boston in 1831. At the age of twenty-three he was graduated from 
Yale University, and immediately began the study of medicine at the 
College of Physicians and Surgeons. After receiving his diploma he 
served as visiting physician in Bellevue hospital, and began the prac- 
tice of medicine for himself in 1857. 

Dr. Lambert became associated with Henry B. Hyde in 1859, who in 
that year founded the Equitable Life Assurance Society, and was made 
the society’s first medical director. 

In a biographical sketch of Henry B. Hyde, founder of the Equitable, 
Mr. Hyde is quoted as saying that the first person to whom he made 
known his plan of starting a life insurance company was Dr. Lambert, 
his personal friend. The doctor entered enthusiastically into the scheme, 
agreeing to place $25,000 of the $100,000 of stock required, and faithfully 
fulfilled his promise. He enlisted the active co-operation of a number 
of prominent persons, including his father, William G. Lambert, a prom- 
inent merchant of those days. On the organization of the company, Dr. 
Lambert was appointed examining physician, his compensation to con- 
sist of the examination fees, ‘‘not to exceed $1000 during the first year.’’ 
During the period of forty-five years since then he had remained chief 
of the Equitable medical staff, although for the last six months he had 
acted, for the most part, as consulting medical director. 

Dr. Lambert had a country residence at New Canaan, Conn. He was 
a member of the University club, the Century and Yale clubs, the New 
England Society and the New York Academy of Medicine. He is survived 
by four sons and four daughters, three of the daughters being married. 
Of the sons, Adrian, Samuel and Alexander Lambert are physicians in 
this city, while the fourth is a manufacturer of Manchester, N. H. 

The funeral services were held in the Brick Presbyterian Church, at 
Fifth avenue and Thirty-seventh street, at 10:30 o’clock on Wednesday. 
The Equitable was largely represented at the funeral, as was also the 
medical profession. 





Conference of Fire Insurance Companies. 

On Thursday of last week a meeting of fire insurance company repre- 
sentatives was held to consider the advisability of putting into effect the 
tentative agreement which has been circulated by the committee ap- 
pointed at the March meeting. The agreement is similar to that govern- 
ing the Eastern Union, with modifications concerning commissions, etc. 
Owing to the season, the attendance was not satisfactory and no definite 
action was taken. Another meeting will be held on August 1. 





Fire Prevention and Protection. 
From C. J. H. Woodbury of Boston, the expert insurance and electrical 
engineer, we have received a communication reading as follows: 


I have read with great interest your work on Fire Prevention and Pro- 
tection, and find it a work of great interest to those ‘connected with un- 
derwriting matters and of especial value to those having in charge the 
insurance of large properties. 





Semi-Annual Statement of the Home. 

WHEN it is borne in mind that the first half of the current year embraced 
four good-sized conflagrations, the semi-annual statement of the Home 
Insurance Company of New York impresses one as a remarkable showing. 
Notwithstanding conflagration losses exceeding $1,000,000, the addition of 
$237,405 to the unearned premium fund, and a decrease in the amount of 
unpaid losses amounting to nearly $250,000 since January 1, the Home 
exhibits assets aggregating $17,437,140, with a net surplus of $6,017,808, 
and a surplus to policyholders of $9,017,808, or only about $550,000 less 
than on January 1, 1904. The achievement of such results reflects great 
credit upon President E. G. Snow and his able lieutenants. The Home 
has declared a semi-annual dividend of seven per cént. 
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The Continental's Semi-Annual Figures. 

THE Continental of New York makes a handsome financial exhibit as of 
July 1, 1904, showing assets amounting to $13,883,794, with a net surplus 
of $6,190,400 and a policyholders’ surplus of $7,190,400. Although de- 
creases of about $300,000 in assets and $373,000 in net surplus, respec- 
tively, are observed, the company would have made magnificent increases 
in both items had it not been for the fact that it incurred $1,022,000 of 
losses in the Baltimore, Rochester and Yazoo City conflagrations. As it is, 
the Continental is liberally supplied with assets, and has again demon- 
strated its ability to meet its every obligation fully and promptly. Presi- 
dent Evans and the other officers are to be congratulated upon the rerord 
made by the Continental thus far this year. The company has just 
declared a semi-annual dividend of 18 per cent. 





L, A. Cerf a Partner of L. Spencer Goble. 

It has been well known for some time that L. Spencer Goble has been 
in poor health, and some anxiety has been felt in his behalf. Mr. Goble 
has long been the metropolitan agent of the Mutual Benefit Life, with 
an extensive business to look after. To relieve him of the cares and 
anxieties of office work he has just taken as a partner L. A. Cerf, formerly 
vice-president and general manager of the Covenant Mutual. Mr. Cerf 
was born in Jackson, La., forty years ago. In 1884 he entered the em- 
ployment of the New York Life as a solicitor at Corsicana, Tex., and in 
the second year wrote a million of insurance personally. Later he be- 
came general agent for the New York Life for the State of California, 
where he distinguished himself as a manager and a personal writer. 
In 1893 he was promoted to be inspector of agencies for the South, with 
headquarters at Baltimore, but in 1896 he resigned, having purchased a 
controlling interest in the Covenant Mutual of St. Louis of which he be- 
came vice-president and general manager. In 1900 he reinsured the com- 
pany in the Metropolitan. Since then he has spent much time abroad. 
His record in the insurance field is that of a very active, pushing life 
insurance man, and his connection with the L. Spencer Goble agency 
will give him a broad field for the exercise of his special talents. 

The many friends of Mr. Goble will be pleased to learn that he is 
now to have some relief from the arduous duties that he has found to be 
his lot in past years. 





Mutual Life Pays Large Policy. 

AFTER taking out a life insurance policy for $500,000 last November, in 
the Mutual Life of New York, Charles Netcher of Chicago died suddenly 
on June 20, after an operation for appendicitis. On July 18. the com- 
pany paid the widow the amount of the policy. Netcher had paid only 
one premium on the policy, which was said to be the largest carried 
by a citizen of Chicago. The payment of Netcher’s claim yesterday was 
the largest payment made by the Mutual Company since it paid the 
million dollar policy of Frank H. Peavey, the Minneapolis grain ele- 
vator man, upon the maturity of his policy three years ago. 





Life, Fire and Miscellaneous Notes. 

—The Prussian National will probably soon start a branch in Mexico. 

—J. A. Whitlock is succeeded by George F. Crane of Baring, Magoun & Co., 
as president of the Columbia of Jersey City. 

—The Popular Life Assurance Company has been incorporated in London, 
England, with $2,500,000 capital. 

—The French Chamber of Deputies has passed a bill prohibiting the insuring 
of children under twelve years of age. 

—A prominent surety company desires the services of a first-class surety bond 
solicitor. See advertisement elsewhere in this issue. 

—Rates have been increased ten per cent at Oxnard, Cal., because of the im- 
position of annual license fees of $4 for each company and $12 for each solicitor. 


—Information is desired as to the present whereabouts of Jean W. Milton, 
formerly of Burlington, Vt. For particulars, see the advertisement in another 
éolumn in this journal. 

—The Boston Manufacturers Mutual Fire reports that there were thirteen 
sprinkler losses in June last, most of them of small amount. One, however, 
amounted to $7000 to $8000. 

—“The Protection of Theaters” is the subject of report No. XIX. of the In- 
- surance Engineering Experiment Station of Boston. It contains eminently practi- 
cal suggestions for the safeguarding of life and property. 


—R. D. Tweeddale of New York has been appointed Southern general agent 
for the Security of Baltimore. In addition, he represents the Mississippi Fire 
Association of Jackson, and can accept risks located anywhere in the United 
States. 

~The Fidelity Mutual Life has issued an extremely attractive booklet under 
the caption “Self-Paying Life Insurance.” It sets forth the advantages of the 
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Elective Life Q. C. Income Policy of that company. This contract becomes 
paid-up or pays a life income in case of total disability of the insured for life. 


—The Second Russian Insurance Company of St. Petersburg has appointed E. 
T. Marshall & Company of Chicago its sole correspondents in the United States for 
surplus lines. The Second Russian is nearly seventy years old, and has about 
$1,250,000 of assets. 


—Chairman Paul Turner reports that the Baltimore conflagration losses paid, 
which were handled by the general loss committee, numbered 3778, and amounted 
to $29,074,358. About 1000 or 1200 smaller claims, which were adjusted by the 
companies directly, amounted to about $1,500,000. There are still eleven claims 
unsettled. 

—Charles B. Holmes, proprietor of the Holmes Mercantile Agency of New 
York, desires it stated that he has not accepted the managership of the inspection 
department of any company, as has been lately rumored, though he has arranged 
to report on all the risks of a number of life companies who have heretofore 
divided their favors. 

—Arthur A. Butler, assistant superintendent of agencies of the Conservative 
Life, died on July 11 at Colorado Springs. By his death the Conservative Life 
leses a valuable man who had fought his way to the front from a clerkship with 
the New York Life. Under his management the Conservative has made a phe- 
nomenal record in Colorado and Wyoming. 


—The United Typothete of America recently, at its annual meeting, heard an 
address by J. G. Warner of New York, upon the subject of fire insurance. Mr. 
Warner claimed that insurance is costing, under the present system, an un- 
reasonable amount, and complained as to “ambiguous, technical and pernicious 
phrases” used in policies. He evidently had some plan for insuring printers, 
which he referred to as “my plan,’? and in some manner he arrived at the con- 
clusion that sixty-one per cent of the premiums paid to fire insurance companies 
annually is wasted, the amount of such “‘waste” being placed at $122,000,000, of 
which $56,000,000 is due to bad moral hazard, and $66,000,000 to unnecessary ex- 
penses! 





Acknowledgments. 


—The Louisiana insurance report covering the transactions of 1903 has been 
issued. 


—The “Proceedings of the Thirty-fourth Annual Convention of Insurance Com- 
missioners of the United States,” held at Baltimore in September last, have been 
issued in book form. 

—We have received the 1904 edition of The Indicator Chart, containing sta- 
tistics of the American, Canadian and British legal reserve life insurance com- 
panies for 1903. 


—“‘Brown’s Estimates and Agents’ Companion” is the title of a booklet by 
James N. Brown, which contains an exposition of the cubic foot rule for esti- 
mating the approximate values of buildings, with data as to cost of materials and 
suggestions for building, etc. It is_a handy publication, and contains much in- 
formation in a small space. It is published by The Rough Notes Company. 








WANTED.—Surety bond solicitors who can 
get business. 


NATIONAL SURETY CO. 


35 Nassau Street. 


WANTED. 


College Students during their 
Vacation can easily make $20 to $30 


per week. 
WRITE FOR PARTICULARS. 


THE UNIVERSAL MFG. COMPANY, 


PITTSBURG, PA. 








WANTED-—Information leading to the present whereabouts of 
Jean W. Milton, small of stature, about 130 pounds and about ¢ ft. 5 in. 
high ; is about 48 or 50 vears of age; had no whiskers or mustache when 
he let Burlington ; pale comp'exion and face rather drawn. His wife, 
who probably accompanies him, is a large woman, weighing nearly 200 
p unds ; also about 4: years of age. I am willing to pay a small reward 
for information leading to the positive location of Milton. T K. Milne, 
Manager, United States Life, Savings Bank Building, Burlington, Vt. 
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Heency Wants, 








AGENTS! 
THE MUTUAL LIFE INSURANCE CO. OF N.Y. 
RICHARD A. McCURDY, Presivent 


HERBERT N. FELL, Manacer 


396-398 BROADWAY 
NEW YORK 





AGENTS! 
THE MUTUAL LIFE INSURANCE CO. OF N. Y. 
RICHARD A. McCURDY, Presivent 


ARTHUR W. SWARTS, Manacer 
837 MARKET STREET 
WILMINGTON, DEL. 





The German-American Branch of the 
Mutual Life Insurance Company ot New 
York now occupy their new offices in the 
German Savings Bank Building, on the 
Southeast Corner of 4th Avenue and 14th 
Street. Hustling Agents can obtain at- 
tractive contracts by calling. 


A. L. Lauxota, 


Manager. 





CITY MANAGER—SAN FRANCISCO. 
RENEWAL CONTRACT—UNEXCELL! D—(A GENERAL AGENT’S CONTRACT), 
WITH 
THE WASH NGTON LIFE OF NEW YORK 
Permanent Position! Experienced Man! Personal Producer! Capable 
getting business through Brokers and Agents! All communications strictly 
confidential. Address, stating age, experience and references, 
HOWARD ’FRRIN, General Manager 
$5-86-87-88 (hronicle Building, San Francisco, Cal. 





A Few Facts About the Million Dollar Oregon and Washington Department 
WASHINGTON LIFE 


Paid and placed new insurance in past 3 years, OVEr.....eeceeeeees $3.590 000.00 
New insurance paid and placed in 1903 .........cccecccccssceeecce 1.327 423.00 
THIS DEPARTMENT IS ONE OF THE LARGEST IN THE NORTHWEST 
“NUF CED” 


AGENTS WANTED 
BLAIR T. SCOTT, General Manager. 619-11-12-13 Chamber of Commerce, Portland. Ore. 





| aaa AND ACCIDENT INSURANCE, 
WE WANT MEN EVERYWHERE. 


Do you want a policy contract that is a plain, clear-cut 
promise to pay $6 per week in event of sickness or injury, 
and $250 in event of accidental death, at a cost of $1 per month? 
No assessments. . No medical examination.  FPolicyholders 
protected by a surplus of more than $1,500,000. LIBERAL 
COMMISSIONS. 


Address United Underwriters Company, 
No. 290 Broadway, New York City. 


Prominent Agents and Brokers, 
M. DUGRO BUTTLES, 


92 William Street, New York. 
1852. GENERAL AGENT 1904. 
HAMILTON FIRE INSURANCE CO. of New York. 
STATEMENT, May 18, 1904. 








IR a oon vivnscnnetutnquadssanagidiediaantdtetea $150,000.00 
fe A eA TE ne ee aren MrT 194,982.27 
SURPLUS TO POLICYHOLDERS............. $177,763.90 


SURPLUS LIN SS. 


JjAmes W. DURBROW, 68 William Street, New York. 
SURPLUS LINES. 


London Mutual Insurance Company of Canada. 
FORTY-FOURTH ANNUAL REPORT. 





Assets (January F, 10Q).-.cc...ccnccnese ccnceseccaceneenas $736,796.55 
ps Re Beebe SS sR eae es 360 036 39 
Pa Te eee a ee $376.760.16 


Established since 1859. Losses Paid to December 31, 1908 $3.500,000. 





Hersert Buxton, Pres. and Mgr. L. Austin Jounson, Sec. 


UXTON INSURING AGENCY, 
GENERAL INSURANCE, 76 Wixtram Street, New Yor. 
Correspondence Solicited. 
W. C, Bennett. ESTABLISHED 1869. J. Burns ALLEN. 


HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention 
given to Surplus lines. 


| ico & VAN DEINSE, 
Indianapolis, Ind. 








Represent the Firemen & Mechanics’ Insurance Company of 
Madison for strictly Surplus Lines and Sprinkled Risks, 
Correspondence solicited. 


RITCHELL & RIMINGTON 
SURPLUS LINES, 


*Phone, 1497 John. 56-58 PINE STREET, NEW YORK CITY 
Central Insurance Company, Lid., of England. 
CORRESPONDENCE SOLICITED. 

Fire Reinsurance Company of London, Ltd.; Conestoga Fire Insurance Ce. 
of Lancaster, Pa.; American Guaranty Fund; Mutual of St. Louis. 


E DWARD CLUFF, 








89 PINE STREET, NEW YORK CITY. 


Surplus Line Insurance. Reliable Stock Policies Only. 





Ottawa Fire Insurance Company, of Ottawa, Canada; Michigan Millers Mutual 
Fire Insurance Company, of Lansing, Mich.; British Dominions Insurance Com- 
pany, Ltd., of London, England; Ben Franklin Insurance Company, of Allegheny, 
Pa.; Metropolitan Fire Insurance Company, of Chicago, Ill. See reports of these 
companies. 


~ FIRE INSURANCE COMPANIES THAT HAVE _ 
FAILED OR RETIRED. 








A 20.page pamphlet bearing the above descriptive title has been issued by THE 
SPECTATOR COMPANY. It presents the names, locations, dates and methods of 
retirement, respectively, of nearly 


Two Thousand Fire and Marine Insurance Companies which 
Have Failed or Retired 
in the last 60 years, including those which ceased business owing to the Balti- 


more conflagration in 1904. The large, responsible companies, and agents repre 
senting corporations of that class, will find this list a useful one to circulate. 


Single copy, tI5cents 1000 copies, $25.00 
Ioo copies, $5.00 5000 copies, $75.00 


THE SPECTATOR COMPANY, 95 William Street, New York. 


Prices: { 








A LITTLE BOOK 
That Makes Men Stop and Think 


Every ambitious life insurance Manager in the country should send for a free copy of 
our little book: ‘* Papa, What Would You Take For Me.” An invaluable aid in 
getting business. Says more and says it in more convincing style than a solicitor, 
in most cass, can. Appeuls to the sentimental side of humanity »nd makes men 
stop and think seriously on the subject of life insurance. Copy mailed free. 














Address, J. B. MUELLER, Toledo, Chio. 








CAPITAL $200,000 SURPLUS $100,000 


LUMBER 
Insurance Co. of New York 


Lumber and Woodworking Risks Solicited 
66 BROADWAY NEW YORK 
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Prominent Agents and Brokers. 


Actuarial. 








St. Louis - 208 North Fourth Street 
ALL & WHITTEMORE, GENERAL UNDERWRITERS. 


Long distance Phones, _Wesolicit insurance on St. Louis Properties 
from agents in other cities. Sole Agents: Commonwealth, North River, Con- 
tinental, Prussian National, Spring Garden, Saint Paul, Commerce, Niagara, Williamsburgh 
City, National Union, Mercantile and Union, Phil. 





OBERT R. TUTTLE, 
NEW YORK AND PENNSYLVANIA 
GENERAL AGENT 


CAPITAL FIRE INSURANCE COMPANY of N. H. 


WESTERN UNDERWRITERS’ ASSOCIATION, 
Incorporated, of Illinois. 





Correspondence Solicited 


ARRY M. COUDREY & CO. 
General Insurance Agents and Brokers, 
948-4-5-6-7-8 Century Building, ST. LOUIS. 
Commissions Paid Non-Resident Agents and Brokers. Long Dist. Telephones. 


REPRESENTING. 
Norwich Union, Hamburg-Bremen, Newark, Indemnity, Star, Springfield, 
Frankfort, New York Plate Glass, U.S. Fidelity and Guaranty Co. 








EVERY POLICY IS GUARANTEED BY THE DEPOSIT WITH THE STATE OF MISSOURI. 
INCORPORATED 1896. 


MERCANTILE TOWN MUTUAL INSURANCE CO. 


ST. LOUIS, MO. 
Legitimate Surplus Business at Tariff Rates Solicited. 
J. W. DAUGHERTY, SECRETARY. RIALTO BUILDING, ST. LOUIS. 











CONSERVATIVE—SUCCESS 


Illinois Central Insurance Co. 


Incorporated Under the Laws of Illinois 


Lines Accepted on True COTTERMAN, LEWIS & CO. 
SURPLUS BUSINESS 














Manag 
184 La Salle St., Chicago 








Tuere is A Best IN EVERYTHING! 


AmerRICAN LIFE INSURANCE IS THE 


Best in the World !! 


THE LIFE ASSOCIATION IS THE 
Best in America!!! 





Home Office: 100 BROADWAY, NEW YORK. 





WASHINGTON LIFE 


INSURANCE COMPANY 
OF NEW YORK. 


ASSETS, “ - ” $17,000,000 


W. A. BREWER, President, 





DAVID PARKS FACKLER 
Ex-President Actuarial Society 
CONSULTING ACTUARY, 
85 Nassau STREET, NEW YorRK (Rooms 1404-5) 
Telephone, 5427 Cortlandt. 





Successor to ELIZUR WRIGHT, 


CONSULTING ACTUARY. 


Thorough Experience. Accurate Work. 
Examinations. Valuations. Accounts Systematized. 


yo C. WRIGHT, 


All professional calls will be given prompt, faithful and impartial attention, 
45 Milk Street, Rooms 77 and 87, BOSTON, Mass. 
Western Union Code. Cable Address, ‘‘ Actuary.” 





M's M. DAWSON, A. I. A. 


CONSULTING ACTUARY, 


No. 11 Broadway, New YorK. 





R E. FORSTER, 
e 


CONSULTING ACTUARY, 


1001 Chestnut St., PHILADELPHIA. 





aces BARNETT, 


CONSULTING ACTUARY, 


606 AUSTELL BUILDING, ATLANTA, GA. 





ee J. HARVEY, F. I. A., 





Fellow of the Institute of Actuaries, 
CONSULTING ACTUARY, 


OFFICES OF COLONIAL LIFE INSURANCE CO., JERSEY CITY, N. J. 





IFE INSURANCE CLERKS. 

Study the Mathematics of Insurance. Tuition by correspondence by 
experienced coach, at moderate fees. Successes for Part 1 Exam., ofthe Institute 
of Actuaries, nineteen out of twenty-five, including twoin class 1, elevenin class 
Iland sixinclassIII. Particulars from T. E. STREETER, 222 Dufferin Avenue, 
Winnipeg, Man., Canada, author of “*The Elements of The Theory of Probabili- 
ties,” ‘‘Graduated Papers,” etc. ; lecturer on ‘‘ Actuarial Science”’ at the “ Great 
West Life” office, Winnipeg, 1904. 





C. RAFFERTY, 
* CONSULTING ACTUARY. 
The business of old line companies, assessment companies, fraternal 
societies and private individuals respectfully solicited. 


PROMPT WORK. REASONABLE PRICES. 
Room o11, 1524 Chestnut Street, Philadelphia, Pa. 








OF SCOTLAND. Founded 1805. 


“Tur Otpest ScottisH INSURANCE OFricg,”’ 
United States Head Office, Caledonian Building, 60-52 Pine Street, N. Y. City. 
STATEMENT, JANUARY Ist, 1903 


CONTR EE NIN ERE IO NAR EN $1,700,179.76 
ee  iateiink cihdninan tesbctinitdiithnipntniaetmcieamndnbeiadalansanhaceins 1.002797. 
NET SURPLUS IN THE UNITED STATES.........-..-..-.-- $697,382.26 


Cuarzes H, Post, U.S. Manager. N. A. McNzIL, Assistant U. S. Manager. 











